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FONDIARIA-SAI S.p.A.:
STANDARD & POOR’S IMPROVES RATING TO B+ AND ASSIGNS “POSITIVE”CREDITWATCH

Milan, August 9, 2012. The rating agency Standard & Poor’s today improved the rating of Fondiaria-SAl S.p.A. to
“B+” from “B” and of the principal subsidiary Milano Assicurazioni S.p.A., in addition to the non strategic subsidiary
SIAT S.p.A., assigning also a “positive” Creditwatch (from the previous “developing”).

The elevation is due to the improved capitalisation of Fondiaria-SAl as a result of the share capital increase in
progress, 61% subscribed to the present date.

The positive Creditwatch reflects the proposed merger between the company and Unipol Assicurazioni and
therefore the potential benefits of the integration on the post merger financial capacity of Fondiaria-SAl.
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