FONDIARIA

SAI AGRICOLA, A SUBSIDIARY OF FONDIARIA-SAI, COMPLETES THE SALE OF THE
“CASCINA VENERIA” AGRICULTURAL HOLDING

PRESS RELEASE
Pursuant to article 114 of Legislative Decree No. 58/98

Milan, December 22, 2010 - Following the press release communicated yesterday, Fondiaria-SAI announces
that Saiagricola S.p.A. (a subsidiary held 92% directly with the remaining part held indirectly) today completed
the sale of the entire holding - comprising 100% of the share capital - of Agrisai S.r.l., the owner of “Veneria”
agricultural holding in Lignana (VC).

The sale price of Euro 40 million will result in a gain after taxes for the Group of approx. Euro 31 million.
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