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PRESS RELEASE 
 

 
CONSOB AUTHORISES THE PUBLICATION OF THE PROSPECTUS ON THE FONDIARIA-SAI 

S.P.A ORDINARY AND SAVINGS SHARES RIGHTS ISSUE  
 

COMMENCEMENT OF OFFER JULY 16, 2012, TERMS UNCHANGED OF THE CAPITAL 

INCREASE APPROVED BY THE BOARD OF DIRECTORS ON JULY 5, 2012. 

 

  
 
Milan, July 12, 2012 – Consob today authorised the publication of the Prospectus concerning the option 
rights of ordinary and Category B saving shares to ordinary and Category A saving shareholders 
respectively and the admission to trading on the Italian Stock Market organised and managed by Borsa 
Italiana S.p.A. of the newly issued ordinary and Category B savings shares (the “Offer”).  
 
The Offer Calendar establishes that the rights may be traded on the Stock Market between July 16, 
2012 and July 25, 2012 inclusive and may be exercised between July 16, 2012 and August 1,  2012 
inclusive (the “Offer Period”). The results of the Offer will be communicated within 5 days of the end of 
the Offer Period in a press release.  
 
The rights not exercised will be offered on the Stock Market in the month after the end of the Offer 
Period, for at least five trading days as per Article 2441, third paragraph, of the Civil Code. 
 
It is recalled that, as reported in the press release of July 5, 2012, the capital increase is subject to the 
establishment of the underwriting consortium by tomorrow morning. The establishment of the 
consortium and the list of the relative participants will be communicated in a press release. 
 
Unipol has also provided an irrevocable commitment to the Company to fully subscribe any unopted 
Category B savings shares on the conclusion of the offer on the Stock Exchange, for a maximum value 
of approx. Euro 182 million. This commitment will be formalised simultaneous to the other guarantee 
commitments and will be published in the press release relating to the establishment of the guarantee 
consortium.    
 
UGF has advised us that this commitment will take place through the use of current financial resources.  
 
It is recalled that Premafin Finanziaria S.p.A. and Finadin S.p.A. undertook a commitment to fully 
subscribe the capital increase of the Company pertaining to them, subject to the subscription of the 
capital increase of Premafin Finanziaria S.p.A. approved under the agreement signed between this 
latter and Unipol Gruppo Finanziaria S.p.A. on January 29, 2012 and the prompt execution by the banks 
appointed of the irrevocable payment instructions received. 
 
Fondiaria-SAI was assisted in the Offer by Goldman Sachs as financial adviser.  



 

 
The Prospectus will be available in accordance with law at the registered office of the Issuer at Turin, 
Corso Galilei, 12 and on the internet site of the Issuer www.fondiaria-sai.it.  
 
The terms of the capital increase approved by the Board of Directors of Fondiaria-SAI S.p.A. in the 
meeting of July 5, 2012 remain unchanged which - we recall - in furtherance to the resolution of the 
Extraordinary Shareholders' Meeting of June 27, 2012, approved to increase the divisible paid-in share 
capital for a maximum Euro 1,098,691,357.68 (including share premium) through the issue of:  
-  a maximum 916,895,448 ordinary shares, without a nominal value, with the same rights as those 

in circulation to be offered as options to holders of ordinary shares of the Company at a price of 
Euro 1 per share, of which Euro 0.435 as share premium, in the amount of 252 newly issued 
shares for every 1 ordinary shares held, for a maximum value of Euro 916,895,448. The issue 
price applies a discount of approx. 24.7% on the Theoretical Ex Rights Price (TERP) of the 
ordinary shares, calculated based on the official Stock Market closing price of July 5, 2012.  

-  a maximum 321,762,672 Category B savings shares, without a nominal value, with full rights, to 
be offered as options to holders of Category A savings shares of the Company at a price of Euro 
0.565 per share, to be entirely recorded as share capital, in the amount of 252 newly issued 
shares for every 1 savings shares held, for a maximum value of Euro 181,795,909.68. The issue 
price applies a discount of approx. 24.9% on the Theoretical Ex Rights Price (TERP) of the 
Category A savings shares, calculated based on the official Stock Market closing price of July 5, 
2012. 

 

 

 

This press release is not an offer of securities for sale in the United States. Securities may not be offered or sold in the 

United States unless they are registered or are exempt from registration.  The Company does not intend to register any 

portion of the securities in the United States or to conduct a public offering in the United States.  Any public offering of 

securities to be made in the United States will be made by means of a prospectus that will contain detailed information 

about the Company and its management, as well as financial statements.  Copies of this press release are not being, 

and should not be, distributed in or sent into the United States. 

It may be unlawful to distribute these materials in certain jurisdictions. 

These materials are not for distribution in the United States, Canada, Japan or Australia.  The information in these 

materials does not constitute an offer of securities for sale in the United States, Canada, Japan or Australia. 
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