
 

 

PRESS RELEASE 
CAPITAL INCREASE 

 
THE BOARD OF DIRECTORS APPROVES THE TERMS FOR THE RIGHTS 
OFFERING 
 
BOLOGNA, 6 July 2012 - Following the press release issued on 5 July, notice 
is hereby given that the Board of Directors of Unipol Gruppo Finanziario S.p.A. 
has fixed the terms of the share capital increase approved by the Board on 
21 June, acting on the authority granted by the Extraordinary Shareholders 
Meeting of 19 March 2012 (the ‘Share Capital Increase’), subject to the 
following. 

In particular, the Share Capital Increase will take place, for a maximum of 
€1,099,648,083.50 (€666,225,378.00 of which are attributable to the 
increase of share capital and €433,422,705.50 attributable to the share 
premium), by issuing: 

(i) a maximum of 422,851,420 new ordinary shares with dividend rights 
and having the same features as those outstanding, which will be 
offered to existing holders of ordinary shares at a price of €2.000 (of 
which €0.975 is attributed to the increase of share capital and €1.025 is 
attributable to the share premium), at an exchange ratio of 20 new 
shares for every one ordinary share already owned; 

(ii) a maximum of 260,456,660 new preference shares with dividend rights 
and having the same features as those outstanding, which will be 
offered to existing holders of preference shares at a price of €0.975 
(fully attributable to the increase of share capital), at an exchange ratio 
of 20 new preference shares for every single preference share already 
owned. 

The issue price of new shares offered to shareholders was determined 
considering, among other things, market conditions and market practices. The 
price was determined with the application of a discount of around 27.20% to 
the Theoretical Ex-rights Price (TERP) of the ordinary shares and 27.57% of 
the preference shares, calculated on the basis of the official market price on 
5 July 2012. 

The effectiveness of the aforementioned resolutions of the Board of Directors 
is subject to: 

- the release by Consob of its decision to approve the Registration 
Document, the Prospectus and the Summary Note relating to the 
Offering; 

-  the signing of the underwriting agreement with the banks participating 
in the underwriting syndicate by the day prior to the launch of the 
Offering. 



 

  

Finsoe S.p.A., controlling shareholder of the Issuer (which holds 50.746% of 
the ordinary share capital and 0.002% of the preference share capital), 
NovaCoop  (which holds 2.30% of the preference share capital), Coop 
Adriatica  (which holds 0.51% of the ordinary share capital) and Lima S.r.l. 
(which holds 3.079% of the ordinary share capital and 3.189% of the 
preference share capital) irrevocably undertook to exercise all their option 
rights under the share capital increase and therefore to subscribe their entire 
share of the capital increase. 

As a result of the share capital increase, the exercise price of ‘Unipol 2010-
2013 Ordinary Share Warrants’ and ‘Unipol 2010-2013 Preference Share 
Warrants’ will be adjusted according to Article 3 of the respective regulations. 
This adjustment will be announced as soon as all the parameters contained in 
the formula under the aforementioned Article become available. 
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NOT FOR DISTRIBUTION IN THE UNITED STATES OF AMERICA, AUSTRALIA, 
CANADA, OR JAPAN  
 
La presente comunicazione non costituisce un’offerta o un invito a sottoscrivere o acquistare 
titoli. I titoli non sono stati e non saranno registrati negli Stati Uniti ai sensi dell’United States 
Securities Act of 1933 (come successivamente modificato) (il "Securities Act"), o in Australia, 
Canada o Giappone nonché in qualsiasi altro Paese in cui tale offerta o sollecitazione sia soggetta 
all’autorizzazione da parte di autorità locali o comunque vietata ai sensi di legge. I titoli ivi indicati 
non possono essere offerti o venduti negli Stati Uniti o a U.S. persons salvo che siano registrati ai 
sensi del Securities Act o in presenza di un esenzione alla registrazione applicabile ai sensi del 
Securities Act. Copie di questo annuncio non vengono preparate né possono essere distribuite o 
inoltrate negli Stati Uniti, in Canada, Australia o Giappone. 
 
This communication does not constitute an offer or an invitation to subscribe for or purchase any 
securities. The securities referred to herein have not been registered and will not be registered in 
the United States under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or in 
Australia, Canada or Japan or any other jurisdiction where such an offer or solicitation would 
require the approval of local authorities or otherwise be unlawful. The securities may not be 
offered or sold in the United States or to U.S. persons unless such securities are registered under 
the Securities Act, or an exemption from the registration requirements of the Securities Act is 
available. Copies of this announcement are not being made and may not be distributed or sent 
into the United States, Canada, Australia or Japan. 
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