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STOCK-EXCHANGE OFFER OF UNEXERCISED OPTION RIGHTS

BOLOGNA, 28 August 2012 — Unipol Gruppo Finanziario S.p.A. (‘Unipol)
communicates that during the option period (16 July 2012 — 1 August 2012,
the 'Offer Period') 15,407,421 option rights to subscribe 308,148,420 Unipol
ordinary shares and 5,614,818 option rights to subscribe 112,296,360 Unipol
preference shares (the '‘Shares'), i.e. 72.87% of the total number of ordinary
shares offered and 43.12% of the total number of preference shares offered
respectively, with a total value of €725,785,791.00, were exercised.

Thus when the Offer Period closed 5,735,150 option rights for 114,703,000
ordinary shares, i.e. 27.13% of the ordinary shares offered, and 7,408,015
option rights for 148,160,300 preference shares, i.e. 56.88% of the
preference shares offered, (the 'Rights'), with a total value of
€373,862,292.50, had not been exercised.

In accordance with the provisions of Article 2441, para. 3, of the Italian Civil
Code, the Rights will be offered on the Stock Exchange by Equita SIM S.p.A.
on behalf of Unipol at the sessions to be held on 3, 4, 5, 6 and 7 September
2012. All the Rights will be offered on the first day and any Rights not placed
on the previous days will be offered on the subsequent days.

Under penalty of lapse, the Shares must be subscribed through authorized
intermediaries belonging to the Monte Titoli S.p.A. centralized management
scheme by 10 September 2012.

The Rights will be made available to purchasers through authorized
intermediaries belonging to the centralized management scheme managed by
Monte Titoli S.p.A. and may be used to subscribe (i) new ordinary shares,
cum coupon and having the same features as those in circulation, at €2.00
(€0.975 of it to be used for the capital increase and €1.025 to be allocated to
the share premium reserve), at an option ratio of 20 new ordinary shares for
each Right exercised; and (ii) new preference shares, cum coupon and having
the same features as those in circulation, at €0.975 (all of it to be used for
the capital increase), at an option ratio of 20 new preference shares for each
Right exercised.

Shares subscribed by the time the Stock-Exchange offer closes will be
credited to the accounts of the intermediaries belonging to the centralized
management scheme managed by Monte Titoli S.p.A. at the close of business
on the last day that the Rights can be exercised and will be available as from
the following settlement day.

The Prospectus and the supplements to the Prospectus are available at
Unipol's registered office in Bologna, Via Stalingrado 45, and at Borsa ltaliana
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in Milan, Piazza degli Affari 6, as well as on the Unipol website, www.unipol.it,
and on the Borsa Italiana S.p.A. website, www.borsaitaliana.it.
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NOT FOR DISTRIBUTION IN THE UNITED STATES OF AMERICA, AUSTRALIA,
CANADA, JAPAN

This communication does not constitute an offer or an invitation to subscribe for or purchase any
securities. The securities referred to herein have not been registered and will not be registered in
the United States under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or in
Australia, Canada or Japan or any other jurisdiction where such an offer or solicitation would
require the approval of local authorities or otherwise be unlawful. The securities may not be
offered or sold in the United States or to U.S. persons unless such securities are registered under
the Securities Act, or an exemption from the registration requirements of the Securities Act is
available. Copies of this announcement are not being made and may not be distributed or sent
into the United States, Canada, Australia or Japan.
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